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Markets stay positive this week 
 
Much to my own surprise this week, the markets have responded well to the early shoots of good 
news in connection with the rate at which COVID-19 is slowing.  The infection data varies between 
countries and even the most informed find it difficult to make full sense of them. 
 
The figures do of course mean that sadly, the daily number of people contracting the virus continues 
to rise together with the death toll, however, the encouragement comes from the trending rate of 
increases, which are showing signs of improvement.  Like us, I am sure the stories you hear from 
friends and family in connection with the wider public’s challenges, are a stark reminder of how 
serious the global situation is. 
 
Boris Johnson going into the ICU has probably been one of the biggest wake up calls for many this 
week, “If the Prime Minister can get it, then so might we”, is something I have heard repeated on 
various media channels.  As we applaud the NHS and Key Workers once again this evening, another 
week quickly passes on the road to recovery.  
 
The good news is the rise from the markets has benefited our portfolios positively, although I must 
remind you all, we are not out of the woods yet.  We are certainly starting to move in the right 
direction, but we will continue to experience high levels of volatility for the foreseeable future due to 
the flurry of information over the coming months.  I believe the investment landscape has changed 
slightly and that is why we are adjusting our portfolios internally before they will be rolled out over 
the coming weeks to our clients, no action is required by you in the meantime.  There will be longer 
term strategic changes to the current weightings and the introduction of additional funds to capitalise 
on the sectors and regions that we believe will recover or continue to deliver beneficial returns in the 
short to medium term. 
 

During a Webcast with JP Morgan this week they outlined their 
concerns regarding over optimistic expectations of the 
recovery time horizons.  They believe we should remain 
cautiously optimistic, but to expect continued corporate 
disruption globally during quarter 2 and 3 this year.     
    
They also believe true diversification is hard to find at the 
moment, something I highlighted in an earlier update.  
Government debt has risen significantly, along with the rest of 
the world, and the feeling is that the world will simply become 
collectively more accepting of this, rather than imposing 
further austerity measures to try and bring it back to historic 
levels.   
 
They also highlighted that markets have come down a long 
way, and for the longer-term investors, this will have a 
significant benefit. 
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Property suspension letters 

We previously communicated confirming the temporary Property funds suspensions and we are 
aware the platforms are writing to now do the same.   
We are aware of the situation and had our own suspicions that that funds would be suspended 
(paused), impacting on the ability to purchase, rebalance or sell the funds due to uncertainty over the 
ability to provide ongoing valuations concerning their assets. 
 
You do not need to do anything in connection with these recent communications, we will keep you 
updated of the situation and confirm, in due course, once they have reopened. 
 
Fraud 

Providers have warned us this week they are aware of increased levels of fraud activity regarding 
industry communications.  There have been examples of fraudulent emails from providers asking 
clients to respond to communications concerning false transactions resulting in requests for personal 
information.  If you are being asked to respond to something that you believe may not be legitimate, 
please feel free to check with us first, particularly during the current pandemic.  
 
Bank Holiday Weekend 

The long Bank Holiday this weekend means many markets will be closed both Friday and Monday.   
 
I would like to wish you all a pleasant weekend, stay well and stay safe. 
 
Kindest regards 
 
 
Wesley Fox  Dip (PFS) 
Managing Director 


