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Markets improve and the journey continues 
 
Our Active portfolios continue to weather the storm well when compared to both the FTSE 100 and 

All-Share Indices.  The ongoing volatility in global markets continues, but this week has been much 

better compared to last week.  This strengthens our view that going into cash at this stage of the 

pandemic, is likely to place investors at greater risk of missing the upside, as our chart below 

demonstrates for the month of March. 

 

 
 

Past performance is no guide to future returns 

 

Unsurprisingly, traders are unwinding their positions and taking modest gains before the weekend, 

ending a positive week in global indices.  This is essentially so they can take stock over the weekend 

and consider further updates on their positions over the weekend.  The level of information released 

by companies and governments on a daily basis makes it increasingly difficult to stay up to date.  

Information via the internet is more up to date than any printed publications, placing more emphasis 

on the increasing need to have the latest technology and channels to stay informed. 

 

Although the markets have taken back some of the gains today, there are still good reasons to remain 

positive as a medium to longer term investor.   
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The UK released further stimulus this week and has now shown essential support for the self-

employed.  The speed this support can be delivered across the country is now essential.  Like any 

stimulus, there will be gaps that people fall through, but the majority of the UK workforce will receive 

some form of help though this crisis.  Isolation in the UK has been a change in policy by the 

Government, but widely seen as a significant step in the right direction.  An extension is likely to the 

current isolation after the three weeks with the prospect of more stringent restrictions likely.  Prince 

Charles, Boris Johnson and Matt Hancock now testing positive to the virus, it seems no one is immune 

from its reach.   

 

In the US, the senate are voting this evening to inject $2trn of capital into the economy, but the 

country needs to do far more to physically contain the virus.  Donald Trump, a man not known for his 

wisdom, has made some pretty unrealistic statements about the US being back open for business by 

Easter, which is poor judgement on his part when they are at least a week behind us.  As one of the 

largest global economies, further delays to contain their issues could lead to a prolonged period of 

low consumer consumption, adding further stress to a global recovery.  

 

Governments around the globe continue to work together, supporting their population and working 

in a unified way to find solutions.  Businesses are diverting their activities by helping with shortages in 

ventilators, protective clothing and lubricating the gaps in supply chains. 

 

In summary, portfolio values for our investors have improved this week, the UK government has 

widened support to include the self-employed with many more now financially willing to isolate to 

hopefully limit the burden on the NHS.   

 
Stay safe and have a good weekend. 
 
Kindest regards 
 
Wesley Fox Dip (PFS) 
Managing Director 


