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Second wind 

 

Like the incredible Captain Tom Moore, there have been some great performances this week. The 

amazing 99-year-old veteran who (so far) has raised in excess of £18m for the NHS, surpassed his 

modest target of £1,000 in next to no time. As a family, we personally made a small contribution 

towards his efforts and it was a welcome distraction. 

 

In my opinion, the markets have also exceeded expectations this week, clawing back losses following 

the pandemic. Our portfolios continue to hold up well against the key UK markets, benefiting from 

rises in global assets. The chart below demonstrates this from the beginning of the year, to the close 

of business yesterday (16th April). 

 

 
 

Like many economists, we remain cautiously optimistic about the prospect of the global recovery, 

however, the ‘Bear of the Market’ still has sharp claws. 

 

The extension of the UK shut down for a further 3 weeks seems, on the face of it, good sense, which I 

believe to be not only to reduce the immediate pressures and risks, but more likely to avoid the 

possibility of an immediate recurrence of the pandemic when the UK fires back up.   

 

Europe continue to make good progress where they are a few weeks ahead of us and China ahead of 

them. 
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America presses ahead with their individual State interpretations of the lock down outside New York, 

with President Trump attempting to keep the country open for business, whilst at the same time 

amusing much of the UK public during his daily updates through his unique delivery and self-

importance.   

 

Whilst we all bump into the daily ‘groundhog’ at the bottom of the stairs and fight off the urges to eat 

and drink like we are on one long holiday, in the background there has been further progress in global 

markets.  The green shoots of recovery continue to exist but how companies and the wider public will 

fair after furlough, will be under close scrutiny in the weeks and months ahead.   

 

Have a good weekend, stay safe. 

 

Kindest regards 

 

Wesley Fox  Dip (PFS) 

Managing Director 


